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VISION
DRIPTEK aims to be the 
leader in wire rope 
lubrication in all 
industrial applications.

ELEVATORS

CRANES

SKI LIFTS

OIL RIGS

MINING

SHIPYARDS



WHAT IS 
WIRE ROPE?
► Wire rope is a strong 
and flexible type of 
cable made up of many 
small metal wires 
twisted together 
around a core.



HOW IS WIRE ROPE USED?

ELEVATORS CRANES SKI LIFTS

OIL RIGS MINING SHIPYARDS



PROBLEM

Wire rope requires 
proper lubrication 
to protect against 
the elements and 
from premature 
wear and tear.



PROBLEM

Wear and tear from 
hoisting several tons of 
weight leads to dry, 
brittle wire rope that 
creates hazardous 
conditions.



PROBLEM

Owners/operators are 
replacing wire rope 
more frequently than 
necessary to prevent 
catastrophes.

Elevator wire rope can 
cost $100,000+ to 
replace.



PROBLEM

Wire rope fails from 
the inside out.

If the core becomes 
dry, the innermost 
wires and strands 
begin to break.



THE BRIGHT 
SIDE

Proper lubrication of 
the core can increase a 
wire rope’s useful life 

by 100%.



►DRIPTEK is the only 
solution that 
lubricates wire rope 
at the core, as it 
passes over a pulley 
(sheave).

DRIPTEK
TECHNOLOGY



LUBRICANT 
CARTRIDGE

DISPENSING UNIT

DRIPTEK
COMPONENTS



 =  LUBRICANT

ELEVATOR SHAFT

DRIPTEK
HOW IT WORKS

DRIPTEK 
DISPENSING 

UNIT



CUSTOMERS

ELEVATOR MAINTENANCE 
COMPANIES

BUILDING OWNERS & 
MAINTENANCE COMPANIES

1 MAINTENANCE COMPANY ≈ 
200 ELEVATORS



COMPETITION

Are there 
automated 

lubricators on the 
market?

Do elevator 
maintenance 

companies actually 
use them?

YES
A

NO!
A



MARKET 
OPPORTUNITY

TAM
Wire Rope Lubrication (NA) $5 B

SAM
Elevator Lubrication 

(USA) $1.8 B

SOM
$260 M
15% Share



TIMING
WHY NOW?

FIRMS MUST CUT 
OPERATIONAL COSTS

BUILDINGS ARE 
GETTING TALLER

>5 FLOORS → 
TRACTION 
ELEVATOR

LABOR COSTS ARE 
RISING

PAINT BRUSH 
METHOD = ↑ 
LABOR HOURS



DRIPTEK: A TIME SAVER

1 MILLION 
ELEVATORS 

IN U.S.

6 STORIES 
(AVERAGE 
BUILDING 
HEIGHT)

10 
MINUTES

 PER 
FLOOR

4X 
PER YEAR

4 
MILLION 
HOURS

WITHOUT DRIPTEK



DRIPTEK: A TIME SAVER

1 MILLION 
ELEVATORS 

IN U.S.

6 STORIES 
(AVERAGE 
BUILDING 
HEIGHT)

10 
MINUTES

 PER 
FLOOR

4X 
PER YEAR

4 
MILLION 
HOURS

1 MILLION 
ELEVATORS 

IN U.S.

AVERAGE 
HEIGHT = 
6 STORIES

5 
MINUTES 

PER 
BUILDING

4X
PER YEAR

100,000 
HOURS

WITHOUT DRIPTEK

WITH DRIPTEK



DRIPTEK: A TIME SAVER

► If every elevator in the United 
States switched to DRIPTEK, 
the industry would save 3.9M 
hours annually. 



GO-TO-MARKET STRATEGY

ENTER ST. LOUIS ELEVATOR MARKET

2024

UTILIZE EARLY ADOPTER FEEDBACK TO 
OPTIMIZE DESIGN

2025

EXPAND THROUGH CONTINENTAL U.S.

2026

EDUCATE MARKET:  NAEC, Union Safety Conferences, Inspection Companies, Owners/Operators



BUSINESS 
MODEL

MANUFACTURING

SALES

CUSTOMER 
ACQUISITION



BUSINESS 
MODEL

• DRIPTEK is designed to use 
parts that are injection 
molded, die cast, or 
off-the-shelf to keep costs 
low at scale.

• DRIPTEK will utilize a St. 
Louis-based assembly team 
and warehouse space to 
package and ship orders.

MANUFACTURING



BUSINESS 
MODEL

• DRIPTEK utilizes a 
razor/blades model where 
replenishment of patented 
lubricant cartridges provides 
recurring revenues.

SALES



BUSINESS 
MODEL

• Many elevators are serviced 
by few maintenance 
companies in each market.
o 1 maintenance company ≈ 200 elevators

• By targeting maintenance 
companies, DRIPTEK can keep 
customer acquisition costs 
low.

CUSTOMER 
ACQUISITION



► DRIPTEK’s technology was 
born on a construction site 
in Lower Manhattan, NYC.

► On the very first day it was 
introduced, it replaced 
manual lubrication on the 
jobsite.

TRACTION



TRACTION

► Discussions with St. 
Louis-based maintenance 

company have instilled 
confidence that a pilot 
program will begin as 

scheduled.



► DRIPTEK’s patent for System 
and Method for Wire Rope 

Lubrication is in 
“ALLOWED” status as of 

June 2023.

► Patent Number to be issued 
in February 2024.

TRACTION



TIMELINE
Q2:  COMPLETE PROTOTYPE
Q4:  PILOT PROGRAM
Q4:  DEVELOP INSTALLATION TRAINING PROGRAM2023
Q1:  COMPLETE PRODUCTION MODEL DESIGN
Q2:  LAUNCH PRODUCTION MODEL IN STL MARKET2024
Q1: OPTIMIZE DESIGN BASED ON EARLY ADOPTER
       FEEDBACK2025
Q1:  BEGIN EXPANSION THROUGH CONTINENTAL U.S.2026



MEET THE TEAM

AMANDA FOLEY, CEO
Hometown: New York, NY

MBA, WashU
BA, Accounting

EXPERIENCE
Sales, Strategic Planning

TOM DART, COO
Hometown: Oblong, IL

MBA, WashU
BS, Mech. Engineering

EXPERIENCE
Product Development

CO-FOUNDERS


